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   1 0000001625 PCD NOMINEE CORPORATION (FILIPINO)                        Filipino            244,843,745  97.94%

   2 0000001626 PCD NOMINEE CORPORATION (NON-FILIPINO)                    Foreign               1,237,901  00.50%

   3 0000001462 EMAR CORPORATION                                          Filipino                950,740  00.38%

   4 0000002581 FRANCISCO GENARO OZAMIZ LON                               Filipino                423,300  00.17%

   5 0000001712 FRANCISCO L. VIRAY                                        Filipino                114,193  00.05%

   6 0000000818 ALBERT MENDOZA &/OR JEANNIE MENDOZA                       Filipino                 76,193  00.03%

   7 0000001629 PHIL. REMNANTS CO. INC.                                   Filipino                 71,431  00.03%

   8 0000002019 PETER MAR OR ANNABELLE C. MAR                             Filipino                 52,020  00.02%

   9 0000001450 RAMON R. DEL ROSARIO JR.                                  Filipino                 45,467  00.02%

  10 0000001453 VICTOR JUAN DEL ROSARIO                                   Filipino                 41,453  00.02%

  11 0000001129 RENATO O. LABASAN                                         Filipino                 38,760  00.02%

  12 0000002160 TERESITA A. DELA CRUZ                                     Filipino                 38,306  00.02%

  13 0000001384 BELEK INC.                                                Filipino                 37,842  00.02%

  14 0000003093 YVONNE HANNON AWAD                                        American                 37,130  00.01%

  15 0000001674 RIZALINO G SANTOS                                         Filipino                 36,643  00.01%

  16 0000002860 JOSEPH D. ONG                                             Filipino                 35,640  00.01%

  17 0000001111 WILLIAM HOW &/OR BENITO HOW                               Chinese                  34,003  00.01%

  18 0000002492 ALEXANDER J. TANCHAN &/OR DOLORES U. TANCHAN              Filipino                 27,358  00.01%

  19 0000001372 BENJAMIN S. AUSTRIA                                       Filipino                 26,086  00.01%

  20 0000001452 VICTOR J. DEL ROSARIO OR MA. RITA S. DEL ROSARIO          Filipino                 24,342  00.01%

  21 0000002172 DR. ANITA TY                                              Filipino                 23,816  00.01%

  22 0000003091 TRINIDAD M. ALBARRACIN &/OR MARIO M. ALBARRACIN           Filipino                 22,966  00.01%

  23 0000000822 ALBERTO MENDOZA &/OR MARITESS MENDOZA                     Filipino                 21,886  00.01%

  24 0000001570 LIM TAY                                                   Chinese                  20,815  00.01%

  25 0000002458 KOC GUAN TIU DY                                           Filipino                 19,728  00.01%

  26 0000001472 NOEL L. ESCALER                                           Filipino                 17,478  00.01%
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  27 0000001488 VIRGILIO R. FRANCISCO JR.                                 Filipino                 17,327  00.01%

  28 0000001533 JAMES UY INC. A/C# 11079                                  Filipino                 17,007  00.01%

  29 0000001654 RELIANCE COMMERCIAL ENTERPRISES INC.                      Filipino                 17,007  00.01%

  30 0000002356 CESAR C. ZALAMEA                                          Filipino                 15,390  00.01%

  31 0000001638 MARIANE M. PRATTE                                         Filipino                 15,063  00.01%

  32 0000001490 IRENE M. GALVEZ                                           Filipino                 15,063  00.01%

  33 0000001588 MARIE CLAIRE H. MAGSAYSAY                                 Filipino                 15,063  00.01%

  34 0000002154 RICARDO V. CAMUA                                          Filipino                 14,371  00.01%

  35 0000002173 EMILY R. VARUA &/OR F.V. VARUA                            Filipino                 14,172  00.01%

  36 0000000906 ANTONIO S. TANJANGCO                                      Filipino                 13,600  00.01%

  37 0000001471 MICHAEL L. ESCALER                                        Filipino                 13,577  00.01%

  38 0000001505 GONZALO PUYAT & SONS                                      Filipino                 12,890  00.01%

  39 0000001888 PACIFICO B. TACUB                                         Filipino                 12,653  00.01%

  40 0000001585 GERARDO A. S. MADRIGAL                                    Filipino                 12,614  00.01%

  41 0000001586 VICENTE A. S. MADRIGAL                                    Filipino                 12,614  00.01%

  42 0000000464 REGINA CAP. DEV. CORP./000727                             Filipino                 12,044  00.00%

  43 0000001846 ARTURO GUANZON                                            Filipino                 11,523  00.00%

  44 0000000811 LAIMOR LUZUNO                                             Filipino                 11,338  00.00%

  45 0000001657 EDMUNDO M. REYES                                          Filipino                 11,318  00.00%

  46 0000001970 LUIS T. CHUIDIAN                                          Filipino                 11,008  00.00%

  47 0000002632 ARIC RESOURCES INC.                                       Filipino                 10,945  00.00%

  48 0000002075 KENSINGTON MANAGEMENT CORPORATION                         Filipino                 10,331  00.00%

  49 0000002001 MA. PAZ GODINEZ                                           Filipino                  9,876  00.00%

  50 0000001554 JFM DEVELOPMENT CORP.                                     Filipino                  9,710  00.00%

  51 0000000908 TANSENGCO & COMPANY INC.                                  Filipino                  9,655  00.00%

  52 0000002331 GRACE LEUNG                                               Filipino                  9,623  00.00%
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  53 0000001660 LEONARDO SIGUION REYNA                                    Filipino                  9,247  00.00%

  54 0000001630 PHILIPPINE BRITISH ASSURANCE COMPANY INC.                 Filipino                  9,183  00.00%

  55 0000000821 ALBERTO MENDOZA &/OR LAWRENCE MENDOZA                     Filipino                  9,119  00.00%

  56 0000001354 HERMINIA ANG-ANGCO                                        Filipino                  8,996  00.00%

  57 0000001467 FRANCIS ESCALER                                           Filipino                  8,770  00.00%

  58 0000000639 MARIANO ANG                                               Filipino                  8,572  00.00%

  59 0000000616 YAO E. CHU                                                Filipino                  8,503  00.00%

  60 0000001957 LUCIO YAN                                                 Filipino                  8,503  00.00%

  61 0000001556 JUAN MIGUEL L. ESCALER MARK L. ESCALER & MARGARITA L.     Filipino                  8,355  00.00%
                ESCALER

  62 0000001900 ALONZO Q. ANCHETA                                         Filipino                  8,163  00.00%

  63 0000002503 JOHN PETER YU &/OR JUAN YU                                Filipino                  7,650  00.00%

  64 0000000988 CARIDAD SANCHEZ BABAO                                     Filipino                  7,553  00.00%

  65 0000001011 JOHN CHAM                                                 Filipino                  7,483  00.00%

  66 0000003094 ANITA AWAD DETERT                                         American                  7,426  00.00%

  67 0000003095 CHRISTINE AWAD HAKIM                                      American                  7,426  00.00%

  68 0000003096 KENNETH RICHARD AWAD                                      American                  7,426  00.00%

  69 0000003097 SAMUEL CRAIG AWAD                                         American                  7,426  00.00%

  70 0000003098 ALBERT KEITH AWAD                                         American                  7,426  00.00%

  71 0000001464 WILLIAM EPES &/OR JULIET EPES                             American                  7,228  00.00%

  72 0000000130 CHENG BENG LIONG                                          Chinese                   7,181  00.00%

  73 0000000649 BENJAMIN CO CA & CO. INC.                                 Filipino                  7,043  00.00%

  74 0000003000 UY-TIOCO & COMPANY INC. A/C #1418-811-4                   Filipino                  6,939  00.00%

  75 0000002777 L. RECIO & COMPANY INC.                                   Filipino                  6,905  00.00%

  76 0000001687 ANABEL TAN                                                Filipino                  6,802  00.00%

  77 0000001893 HENRY O. TEE JR.                                          Filipino                  6,802  00.00%
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  78 0000001688 PEDRO O. TAN                                              Filipino                  6,632  00.00%

  79 0000000777 ROSITA KHO                                                Filipino                  6,375  00.00%

  80 0000001427 RICARDO CU-UNJIENG                                        Filipino                  6,194  00.00%

  81 0000000003 ARCADIO ABARABAR                                          Filipino                  6,184  00.00%

  82 0000001480 F. YAP SECURITIES INC.                                    Filipino                  5,961  00.00%

  83 0000001466 RICO W. ERMINO                                            Filipino                  5,889  00.00%

  84 0000001812 CHAN LAI MING                                             Filipino                  5,710  00.00%

  85 0000000914 LUMEN TIAOQUI                                             Filipino                  5,610  00.00%

  86 0000001664 ROBERT C. YAO FOUNDATION                                  Filipino                  5,566  00.00%

  87 0000002143 RAYMUNDO A. QUIROZ                                        Filipino                  5,471  00.00%

  88 0000002467 POTENCIANO LARRAZABAL JR.                                 Filipino                  5,471  00.00%

  89 0000002186 EDGAR A. RAGASA &/OR DORIS R. VILLARUZ &/OR TEODORA A.    Filipino                  5,442  00.00%
                RAGASA

  90 0000002578 DELFIN L. GO                                              Filipino                  5,263  00.00%

  91 0000000711 EBC SECURITIES CORP.                                      Filipino                  5,225  00.00%

  92 0000000291 JAYME JALANDONI ADAMS & CO. INC.                          Filipino                  5,209  00.00%

  93 0000001945 JUANITA R. ROCO                                           Filipino                  5,203  00.00%

  94 0000000827 MARIO NG                                                  Filipino                  5,163  00.00%

  95 0000001852 SALLY KHO                                                 Filipino                  5,161  00.00%

  96 0000001833 BETTY U. COO                                              Filipino                  5,132  00.00%

  97 0000002034 ALEXANDER TANTUCO                                         Filipino                  5,106  00.00%

  98 0000001720 GEORGE YANG                                               Filipino                  5,102  00.00%

  99 0000001483 REBECCA G. FERNANDO                                       Filipino                  5,102  00.00%

 100 0000001347 TRINIDAD M. ALBARRACIN                                    Filipino                  5,102  00.00%
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                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                     248,978,424  99.59%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                     250,000,000
                                                                                          ===============
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