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   1   PCD NOMINEE CORPORATION (FILIPINO)                                                     183,293,424  73.32%

   2   ACEN CORPORATION                                                                        62,965,755  25.19%

   3   EMAR CORPORATION                                                                           950,740  00.38%

   4   PCD NOMINEE CORPORATION (NON-FILIPINO)                                                     774,611  00.31%

   5   ALBERT MENDOZA                                                                              76,193  00.03%

   6   PHIL. REMNANTS CO. INC.                                                                     71,431  00.03%

   7   PETER MAR                                                                                   52,020  00.02%

   8   VICTOR JUAN DEL ROSARIO                                                                     41,453  00.02%

   9   TERESITA A. DELA CRUZ                                                                       38,306  00.02%

  10   BELEK INC.                                                                                  37,842  00.02%

  11   ALBERTO MENDOZA                                                                             37,116  00.01%

  12   JOSEPH D. ONG                                                                               35,640  00.01%

  13   WILLIAM HOW                                                                                 34,003  00.01%

  14   ALEXANDER J. TANCHAN                                                                        27,358  00.01%

  15   BENJAMIN S. AUSTRIA                                                                         26,086  00.01%

  16   VICTOR J. DEL ROSARIO                                                                       24,343  00.01%

  17   DR. ANITA TY                                                                                23,816  00.01%

  18   TAY LIM                                                                                     20,815  00.01%

  19   NOEL L. ESCALER                                                                             17,478  00.01%

  20   JAMES UY INC. A/C# 11079                                                                    17,007  00.01%

  21   MARIANE M. PRATTE                                                                           15,777  00.01%

  22   IRENE M. GALVEZ                                                                             15,777  00.01%

  23   CESAR C. ZALAMEA                                                                            15,390  00.01%

  24   MARY CLAIRE H. MAGSAYSAY                                                                    15,063  00.01%

  25   RICARDO V. CAMUA                                                                            14,371  00.01%

  26   EMILY R. VARUA                                                                              14,172  00.01%
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  27   ANTONIO S. TANJANGCO                                                                        13,640  00.01%

  28   MICHAEL L. ESCALER                                                                          13,577  00.01%

  29   GONZALO PUYAT & SONS                                                                        12,890  00.01%

  30   PACIFICO B. TACUB                                                                           12,653  00.01%

  31   VICENTE A.S. MADRIGAL                                                                       12,614  00.01%

  32   GERARDO A. S. MADRIGAL                                                                      12,614  00.01%

  33   ARTURO GUANZON                                                                              11,523  00.00%

  34   LAIMOR LUZUNO                                                                               11,338  00.00%

  35   EDMUNDO M. REYES                                                                            11,318  00.00%

  36   LUIS T. CHUIDIAN                                                                            11,008  00.00%

  37   ARIC RESOURCES INC.                                                                         10,945  00.00%

  38   KENSINGTON MANAGEMENT CORPORATION                                                           10,331  00.00%

  39   MYRA P. VILLANUEVA                                                                          10,000  00.00%

  40   JUAN MIGUEL L. ESCALER                                                                       9,932  00.00%

  41   MA. PAZ GODINEZ                                                                              9,876  00.00%

  42   TANSENGCO & COMPANY INC.                                                                     9,755  00.00%

  43   JFM DEVELOPMENT CORP.                                                                        9,710  00.00%

  44   GRACE LEUNG                                                                                  9,623  00.00%

  45   LEONARDO SIGUION REYNA                                                                       9,247  00.00%

  46   FRANCIS ESCALER                                                                              8,770  00.00%

  47   MARIANO ANG                                                                                  8,572  00.00%

  48   LUCIO YAN                                                                                    8,503  00.00%

  49   E. CHUA YAO                                                                                  8,503  00.00%

  50   BENG LIONG CHENG                                                                             8,393  00.00%

  51   CARIDAD SANCHEZ BABAO                                                                        7,553  00.00%

  52   JOHN CHAM                                                                                    7,483  00.00%
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  53   BENJAMIN CO CA & CO. INC.                                                                    7,043  00.00%

  54   UY-TIOCO & COMPANY INC. A/C #1418-811-4                                                      6,939  00.00%

  55   L. RECIO & COMPANY INC.                                                                      6,905  00.00%

  56   ANABEL TAN                                                                                   6,802  00.00%

  57   HENRY O. TEE JR.                                                                             6,802  00.00%

  58   ROSITA KHO                                                                                   6,375  00.00%

  59   RICARDO CU-UNJIENG                                                                           6,194  00.00%

  60   ARCADIO ABARABAR                                                                             6,184  00.00%

  61   F. YAP SECURITIES INC.                                                                       5,961  00.00%

  62   RICO W. ERMINO                                                                               5,889  00.00%

  63   LAI MING CHAN                                                                                5,710  00.00%

  64   LUMEN TIAOQUI                                                                                5,610  00.00%

  65   ROBERT C. YAO FOUNDATION                                                                     5,566  00.00%

  66   POTENCIANO LARRAZABAL JR.                                                                    5,471  00.00%

  67   RAYMUNDO A. QUIROZ                                                                           5,471  00.00%

  68   EDGAR A. RAGASA                                                                              5,442  00.00%

  69   DELFIN L. GO                                                                                 5,263  00.00%

  70   EBC SECURITIES CORP.                                                                         5,225  00.00%

  71   JAYME JALANDONI ADAMS & CO. INC.                                                             5,209  00.00%

  72   JUANITA R. ROCO                                                                              5,203  00.00%

  73   MARIO NG                                                                                     5,163  00.00%

  74   SALLY KHO                                                                                    5,161  00.00%

  75   BETTY U. COO                                                                                 5,132  00.00%

  76   ALEXANDER TANTUCO                                                                            5,106  00.00%

  77   WILLIAM NG BON TIANG                                                                         5,102  00.00%

  78   GEORGE YANG                                                                                  5,102  00.00%
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  79   REBECCA G. FERNANDO                                                                          5,102  00.00%

  80   JOSE MARI M. MIRANDA                                                                         4,992  00.00%

  81   LYBEN REALTY & DEVT. CORP.                                                                   4,592  00.00%

  82   PETER ONG                                                                                    4,559  00.00%

  83   PETER T.R. CHUA                                                                              4,558  00.00%

  84   EDBERT GO TANTUCO                                                                            4,396  00.00%

  85   BRISOT ECONOMIC DEV. CORP.                                                                   4,377  00.00%

  86   ANTONIO K. GOCOLAY                                                                           4,377  00.00%

  87   SEVERO A TUASON & CO. INC.                                                                   4,365  00.00%

  88   VICTOR UY                                                                                    4,359  00.00%

  89   JAMES UY INCORPORATED                                                                        4,286  00.00%

  90   SON TAN VY                                                                                   4,251  00.00%

  91   WILLY C. TAN                                                                                 4,251  00.00%

  92   ALFONSO VY                                                                                   4,251  00.00%

  93   ALICE K. TANCO                                                                               4,251  00.00%

  94   LUCIO W. YAN                                                                                 4,251  00.00%

  95   IRWIN R. SALVADOR                                                                            4,198  00.00%

  96   SUSAN YAO                                                                                    4,081  00.00%

  97   CHEN CHEN ONG                                                                                4,081  00.00%

  98   DAVID GO SECURITIES CORP.                                                                    3,955  00.00%

  99   GRETCHEN COJUANGCO                                                                           3,848  00.00%

 100   MARIA VICTORIA R. SAN PASCUAL                                                                3,825  00.00%
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                                                                                          --------------- -------
                                                           Total Top 100 Shareholders :       249,171,594  99.66%
                                                                                          =============== =======

                                                                                          ---------------
                                                                    Total Issued Shares       250,000,001
                                                                                          ===============


